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INDEPENDENT AUDIT REPORT  

VILNIAUS PREKYBOS SUPPORT FUND DABAR FOR STAKEHOLDERS

Opinion

We audited the financial statements of Vilniaus Prekybos Support Fund Dabar (hereina�er referred to as the 
Fund), which consist of the statement of financial position and economic outturn account for the year that ended 
on 31 December 2021, notes, including the summary of significant accounting methods. In our opinion, the 
financial statements in all material respects give true presentation of the financial position of the Fund as on 31 
December 2021 and the performance results that ended on the above-mentioned date according to the Order No. 
1K-443 of the Minister of Finance of the Republic of Lithuania of 18 December 2018.

Basis for the Opinion

We conducted the audit in accordance with the international audit standards (hereina�er referred to as the IAS). 
According to the above-mentioned standards, our responsibility is thoroughly described in the Chapter of this 
Conclusion called 'Auditor's responsibility for the audit of the financial statements'. We are independent from the 
Fund according to the Code of Ethics of Professional Accountants issued by the Board of the International 
Standards of Ethics of Accountants (hereina�er referred to as the BISEA) and the requirements set forth by the 
Law on the Audit of Financial Statements of the Republic of Lithuania related to audit in the Republic of Lithuania.      
We also observe other ethical requirements related to the Law on the Audit of Financial Statements of the 
Republic of Lithuania and BISEA Code. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Other information 

Other information contains information provided in the annual report of the Fund, but it does not include 
financial statements and our auditor's conclusion regarding them. The management is responsible for provision 
of other information.
Our opinion about financial statements does not cover other information and we do not issue any form of 
assurance conclusion on them, unless as stated below.
During the audit of the financial statements, our responsibility is to read the other information and discuss if there 
are any significant discrepancies from the information provided in the financial statements, or to our knowledge, 
based on the conducted audit and if it is otherwise significantly distorted. If based on our conducted work we 
notice any significant misstatement of the other information, we must disclose this fact. We have no observations 
related to that.
We have also to assess whether the financial information presented in the annual report of the Fund complies 
with the financial statements of the same financial year and whether the annual report was drawn in accordance 
with the applicable legal requirements. We believe it is based on the work carried out during the audit of the 
financial statements, in all significant respects:

• The financial data contained in the Fund's annual report complies with the data contained in the financial 
statements of the same financial year;

• The annual report of the Fund was prepared in accordance with the requirements laid down in the Order No. 
1K-443 of the Minister of Finance of the Republic of Lithuania of 18 December 2018.

Responsibility for the management and individuals 
responsible for  management for the financial statements

The Management is responsible of the preparation and true and fair presentation of these financial 
statements in accordance with the Order No. 1K-443 of the Minister of Finance of the Republic of Lithuania of 
18 December 2018 and such internal control, which is regarded by the Management as necessary for 
preparation of financial statements free of any material misstatements by fraud or mistake.
When preparing financial statements, the management must assess the capacity of the Fund to continue its 
activity and reveal (if necessary) matters related to activity continuation and application of the principle of 
the going concern, unless the management is intending to liquidate the Fond, to cease its activity or has no 
other real options to act differently.
Individuals responsible of management must supervise the process of preparation of financial statements 
of the Fund.

Auditor's responsibility for the audit of financial statements

Our purpose is to obtain reasonable assurance that the financial statements, as a whole, are free of any 
material misstatements by fraud or mistake, and to issue the auditor's conclusion containing our opinion. 
Reasonable assurance means high-level assurance rather than a guarantee that any material 
misstatement, if any, can always be detected through audit conducted in accordance with the IAS. 
Misstatements that can be caused by fraud or mistake are considered material, if it can be reasonably 
foreseen that misstatements individually or jointly can have material impact on economic decisions of 
consumers made on the basis of financial statements.

When conducting the audit according to the IAS, throughout the audit process we make professional 
decisions and follow the principle of professional scepticism. Besides, we:

• We identify   and assess the risk of material misstatement of financial reports by fraud or mistake, plan and 
carry out procedures, as a response to such risk and collect sufficient adequate evidence to validate our 
opinion.  Risk of non-detection of material misstatement by fraud is higher than the risk of non-detection of 
material misstatement by mistake, because fraud may include fraud, forgery, intended omission, false 
interpretation or disregard of internal controls.

• We obtain the understanding of internal controls related to the audit to be able to plan audit procedures 
appropriate for specific circumstances, rather than to be able to express our opinion about effectiveness of 
the internal control of the Fund.

• We assess appropriateness of the accounting methods applied and validity of the accounting assessments 
conducted by the management and related disclosures.

• We make our conclusion on appropriateness of the accounting principle of business continuity applied and 
if based on the collected evidences, material uncertainty related to the events or conditions exists, which 
could give basis for material doubts regarding the Fund's ability to continue its activity.

• If we make a conclusion that such material uncertainty exists, we must draw attention in the auditor's 
conclusion to related disclosures in the financial statements or if such disclosures are insufficient, we have 
to modify our opinion. Our conclusions are based on the audit evidences collected by us before the date of 
the auditor's report. But future events or conditions can determine inability of the Fund to continue its 
activity.

• We assess general presentation, structure and content of the financial statements, including disclosures 
and if the financial statements contain validating transactions and events to ensure compliance with the 
concept of fair presentation.
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Among other things, we must inform the persons responsible for management about the scope of the audit 
and completion time and significant audit observations, including important defects in the internal control 
which were identified by us during the audit.

BDO auditas ir apskaita, UAB
Audit company's certificate No. 001496

Virginija Sirevičienė 
Statutory auditor
Auditor's certificate No. 000250

Vilnius, Republic of Lithuania, 
27 April 2022.
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Support strategy, purposes of the activity and their implementation

The main purposes of the activity of Vilniaus Prekybos support fund Dabar include: providing support to 
research, cultural, art, religious, sports, health care, disabled people's integration, social care and welfare 
organisations and other projects and programmes beneficial for society. 
The strategic focus of the Fund is to support initiatives that help to ensure comprehensive and equivalent 
quality education, implementation of which would bring long-term positive changes.
Implementing this strategy, the Fund is a strategic supporter of the project called Teach for Lithuania - for 
Change in Schools! The purpose of the Teach for Lithuania – for Change in Schools! implemented by NGO 
Centre for School Improvement is to bring Lithuanian schools together for joint work to given an 
opportunity for every pupil to feel the success of learning and to be the creator of his/her own school and the 
country.  

In 2021m the Dabar Fund gave the support of EUR 199 000 for the project.  In 
2016–2022, the Fund will assign the support of EUR 1.25 million for the project, while 
the support of EUR 127 000 is planned for the year 2022.

In pursuit of changes, the programme attracts and trains motivated participants focused on helping others, 
who work as teachers in schools for two years. During their work at school, the programme participants 
receive thorough assistance – a mentor is appointed, training, supervisions, and professional consultations are 
organised. Schools of the country also contribute to changes – they implement the projects of change together 
with the programme participants. In the course of the projects, innovative professional training and consulting 
programme for teachers, managers and community is implemented, complex progress research is conducted 
and resources for achievement of the change are assigned.   

In 2021, all 22 participants of the programme completed the programme and stayed in schools to work as the 
teachers. Different projects of long-term changes were implemented in fourteen schools in different cities and 
towns of Lithuania. Among the implemented ones – 'Teach for Lithuania – for Change in Schools!:   

Project for Change in Tauragė Šaltinio progymnasium

The primary objectives of the team for change included checking where the school stands. It was discovered that 
over 63 per cent of 3rd-4th grade pupils find the school life interesting and only 28 per cent of 5th -8th grade pupils 
are not bored by life at school. Considering the poll results, it was decided that boredom needs to be eradicated 
and children's motivation to go to school must be raised.  
Pupils' Council was included in this stage – they were requested to conduct polls in their forms, to group and bring 
five ideas each into the common school basket of ideas. Following internal polls in the forms, five ideas suggested 
by children were reserved: creating more outdoor spaces for activities for 5th-8th grade pupils, creating spaces of 
silence, fitting out more places for elder pupils to play chess and checkers, creating board game spaces for elder 
pupils, organising interesting engaging activities during the long breaks.  The above-mentioned ideas gave way 
to the project of changes, which was called '20 x 20' – twenty breaks of twenty minutes each. Children were 
fascinated and felt appreciated for the project being prepared and implemented according to their voiced ideas 
and wishes.  

Enhancement of mutual relations and increase of children's inclusion were named as the key objectives of the 
project. Efforts were exerted to include also those school children who have behavioural issues, learning 
difficulties to ensure respect for everyone, appreciation of their differences.  Parents were not le� aside either – 
they also voiced their wish for different forms of their engagement in school activities.

Following the announcement of the pandemics, the project moved into the virtual space. Despite immense 
unity required by the situation, the pandemics did not prevent implementation of all planned activities. In 
the course of the implementation of the project for change, the tradition of new breaks was set, it was 
realised that every child can be reached, and the community can be kept united.   

Project for Change in Vilnius Pelėdos primary school. 

For quite a while, the school had problem concerning information technologies, the community of the 
establishment longed for changes and felt ready for them. Management of the school a�er consulting the 
community of the establishment and parents noticed a lack of modern teaching means, methods, and more 
innovative lessons at school.  Discussions were held to determine potential benefits for inclusive teaching 
and whether technologies can actually help reaching every child and helping him/her with homework, 
making lessons more interesting.  At the outset of the journey, training was organised, long consultations 
with specialists were held, and half a year later the project was introduced to the community. The first target 
set was creation of more attractive and accessible education for every pupil through application of 
information technologies. The plan in steps was drawn: improving teachers' qualifications in the field of 
information technologies, creating virtual library, cooperating with other schools, equipping a computer 
classroom, integrating information science lessons into other subjects.  
The plans of this project for change also were affected by the pandemics – they had to put be put on hold, the 
survival regime had to be activated, and attempts to maintain quality life remotely had to be made. But once 
adjustments to the existing situation were made, the project was resumed and it was decided that the 
pandemics did not cause any disturbances to Vilnius Pelėda primary school, but even on the contrary – it 
brought along new implementation possibilities.  
A�er actively progressing in the direction of the project for change for two years, a need to determine if the 
movement was in the right direction arose, therefore the research was conducted which revealed that in the 
case in question the information technologies did not represent a barrier for the school and its community, 
but rather a resource for creation more interesting and attractive education for every pupil of the school. 

Project for Change of Vilnius Senvagės gymnasium. 

A starting point for the project was a fact that unconventional lessons in the school were conducted eight 
days per school year. The lack of pupils' engagement in them was observed – they treated them as another 
excursion, therefore, this precious time was not used to its full.  
The objective set for the project for change was to create engaging environment, in which every member of 
the community would be an active participant. The idea to create a sustainable experience-based model of 
the days of learning activities arose.  During the first half year, the plan was under preparation, the teachers 
came up with many ideas, but unfortunately all plans were ruined by the pandemics, and the decision was 
made to move all those days to the last weeks of June.  
However, the project was under implementation during online teaching – the teachers were offering topics 
for pupils, they could choose the activities to take part in. Eventually, it was noticed that the school children 
put more efforts than requested – some of them chose to implement even two projects, while 98 per cent of 
school children completed their assignments, got engaged and participated in them. Even the most 
reserved children got engaged into activities, therefore, the provided opportunity to keep more individual 
relation with a pupil proved right. School children stated that this kind of activities helped them to 
understand certain topics better, for which they always lacked time during lessons. 
Upon completion of the project, teacher's assistance to a pupil is appreciated more, school children named 
better appreciation of them by their class master; it was noticed that the cases of bullying decreased, while 
pupils of senior forms evaluated teacher's attention to their personality, peers' help and friendliness of the 
school environment better than two years ago.  By means of the project, a sustainable experience-based 
model of learning activities was created, which will be followed in the future.

m. ANNUAL REPORT FOR 2021 
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In the last six years, the Fund Dabar together with the programme 'Teach for Lithuania!' succeeded in 
training 87 teachers, attracting 60 schools into the project, engaging  37 thousand pupils, and 360 already 
working teachers.

By assigning the financial support of EUR 15 000 in 2021, the Fund Dabar contributed also to the implementation 
of the project of non-governmental organisation Lithuanian Free Market Institute – 'Integrated education 
programme 'Citizen within 31 hours'. The purpose of the project is to improve the quality of social awareness 
and critical thinking education for 9-12 form pupils, by providing them with innovative content, means and 
competences of integrated teaching of economics, ethics, and citizenship. In  2021, the programme was used by 
860 teachers and approximately 77 000 pupils all over Lithuania received more interesting and creative lessons of 
economics, ethics, and civil education.  

As continuation of the project, the Lithuanian Free Market Institute developed methodological guidelines for the 
integrated social education programme for 5-8 forms 'Young and Civic'. The purpose of the programme is to 
develop an integrated social education programme for teachers of history, geography, ethics on teaching school 
children about social phenomena. The pursued integration is combination of knowledge with realities of real 
world and personal experience of a pupil during lessons.   

Vilniaus Prekybos support fund Dabar also contributed to the MA studies of young and profoundly gi�ed pianist 
Ignas Maknickas in the Royal Academy of Music, in London. Ignas completed the undergraduate studies at the 
Royal Academy of Music with the record highest evaluation in the history of the Academic Piano Department and 
received the highest award for a student – 'The Queen's Commendation for Excellence'. But this did not stop the 
young pianist from seeking further studies and improvement. He continues his studies for MA degree at London 
Royal Academy of Music. Appreciating his zest and eagerness for better achievements, the board of the Fund 
Dabar approved the support of EUR 10 539 for the young performer.

In 2021, the total support granted by the Fund was EUR 226 000 
(in 2020 – EUR 258 000).  

Assets of the Fund are managed following the below-listed principles:  

• Capital protection. The assets are managed to prevent decrease in their value in the future in the long 
term (fluctuations in the value of the assets in short term are allowed), to ensure the money for 
support and charity is assigned from the assets gain, i.e., cash flows received from investments 
managed by the affiliates of the Fund, or support of third parties (other than subsidiaries of the Fund). 
Money is invested following the principle of assets diversification – either by investing into different 
classes of assess, or by spreading investments over different investment objects.  60

• Effectiveness and social benefits. Assets of the Fund must be managed in pursuit of effectiveness and 
social benefits – earnings from investment must be used fairly, effectively, in pursuit of goals beneficial 
for society, acting diligently, with adequate professionalism and cautiousness.  

• Transparency. Property investment and use of earnings from this activity must be transparent, in 
accordance with the principles established in laws and articles of association of the Fund.  

schools teachers pupils managers and 
teachers

Financial and other information

On 31 December 2021, the fixed assets consisted of 100 per cent of shares of Vestodija UAB, which the Fund 
accounts at acquisition cost.  

Administration expenses of the Fund amounted to EUR 49 000 in 2021 (2020 – EUR 52 000).  

In the end of 2021, Vilniaus Prekybos support fund Dabar had 2 employees: director and assistant (in 2020 – 
2). Other services needed for the Fund administration are outsourced.   

There was no change in the stakeholders, the number of their votes, and contributions by the stakeholders 
of Vilniaus Prekybos support fund Dabar. In the end of 2021, the stakeholders with ½ votes at the meeting of 
shareholders, with the total contribution of EUR 7 000 were Nerijus Numa and Vilniaus Prekyba PLC, legal 
entity's code 302608755, business seat: Ozo g. 25, Vilnius.

In 2021, the Fund did not acquire and did not transfer any fixed assets used in the activity of the Fund and has 
no plans to acquire or transfer any fixed assets used in the activity of the Fund in the next financial year.   

Vilniaus Prekybos support fund Dabar
Director

Signed on 22 April 2022.

Edita Maslauskaitė
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Assets of the Fund are managed following the below-listed principles:  

ACCORDING TO THE DATA OF 31 DECEMBER 2021

ASSETS
Note 
No. 

Reporting 
period, 

thousand EUR

Previous reporting 
period, 

thousand EUR

FIXED ASSETS

CURRENT ASSETS

EQUITY

FINANCING

TOTAL ASSETS

AMOUNTS PAYABLE AND LIABILITIES

TOTAL EQUITY, FINANCING AMOUNTS 
AND LIABILITIES

INTANGIBLE ASSETS

TANGIBLE ASSETS

FINANCIAL ASSETS

OTHER FIXED ASSETS

STOCK

AMOUNTS RECEIVABLE WITHIN ONE YEAR

OTHER CURRENT ASSETS

MONEY AND MONEY EQUIVALENTS

STAKEHOLDERS' EQUITY

RESERVES

UNTOUCHABLE CAPITAL

ACCRUED OPERATING RESULT

FIXED LIABILITIES

CURRENT LIABILITIES

Director
Edita Maslauskaitė

Chief accountant of the accounting company  
Daiva Balkutė
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ACCORDING TO THE DATA OF 31 DECEMBER 2021 

No. ASSETS
Note 
No. 

Reporting 
period, 

thousand EUR

Previous reporting 
period, 

thousand EUR

Director
Edita Maslauskaitė

Chief accountant of the accounting company  
Daiva Balkutė

REVENUE

SALES REVENUE

EXPENSES

OPERATING RESULT BEFORE TAXES  

PROFIT TAX

NET OPERATING RESULT

FINANCING REVENUE

OTHER REVENUE

COST OF GOODS, SERVICES PROVIDED AND OTHER SALES 
EXPENSES  

OPERATING EXPENSES

OTHER EXPENSES



INDEPENDENT AUDIT REPORT  

VILNIAUS PREKYBOS SUPPORT FUND DABAR FOR STAKEHOLDERS

Opinion

We audited the financial statements of Vilniaus Prekybos Support Fund Dabar (hereina�er referred to as the 
Fund), which consist of the statement of financial position and economic outturn account for the year that 
ended on 31 December 2021, notes, including the summary of significant accounting methods. In our opinion, 
the financial statements in all material respects give true presentation of the financial position of the Fund as 
on 31 December 2021 and the performance results that ended on the above-mentioned date according to the 
Order No. 1K-443 of the Minister of Finance of the Republic of Lithuania of 18 December 2018.

Basis for the Opinion

We conducted the audit in accordance with the international audit standards (hereina�er referred to as the 
IAS). According to the above-mentioned standards, our responsibility is thoroughly described in the Chapter of 
this Conclusion called 'Auditor's responsibility for the audit of the financial statements'. We are independent 
from the Fund according to the Code of Ethics of Professional Accountants issued by the Board of the 
International Standards of Ethics of Accountants (hereina�er referred to as the BISEA) and the requirements 
set forth by the Law on the Audit of Financial Statements of the Republic of Lithuania related to audit in the 
Republic of Lithuania.      We also observe other ethical requirements related to the Law on the Audit of 
Financial Statements of the Republic of Lithuania and BISEA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

Other information 

Other information contains information provided in the annual report of the Fund, but it does not include 
financial statements and our auditor's conclusion regarding them. The management is responsible for 
provision of other information.
Our opinion about financial statements does not cover other information and we do not issue any form of 
assurance conclusion on them, unless as stated below.
During the audit of the financial statements, our responsibility is to read the other information and discuss if 
there are any significant discrepancies from the information provided in the financial statements, or to our 
knowledge, based on the conducted audit and if it is otherwise significantly distorted. If based on our 
conducted work we notice any significant misstatement of the other information, we must disclose this fact. 
We have no observations related to that.
We have also to assess whether the financial information presented in the annual report of the Fund complies 
with the financial statements of the same financial year and whether the annual report was drawn in 
accordance with the applicable legal requirements. We believe it is based on the work carried out during the 
audit of the financial statements, in all significant respects:

• The financial data contained in the Fund's annual report complies with the data contained in the financial 
statements of the same financial year;

• The annual report of the Fund was prepared in accordance with the requirements laid down in the Order 
No. 1K-443 of the Minister of Finance of the Republic of Lithuania of 18 December 2018.NOTES

NOTES TO THE FINANCIAL STATEMENTS FOR 2021

NOTES 
GENERAL PART

The Fund was registered on 8 March 2002, as a community organisation.  By the resolution of the founder of 
12 March 2003 and the resolution of the meeting of members of 14 February 2003, the organisation was 
reorganised into Charity and support fund Vilties spindulys.   

On 5 January 2017, the fund changed its name into Vilniaus prekybos support fund Dabar, code 125786380 
(hereina�er referred to as the Fund). The business seat of the Fund is Ozo g. 25, Vilnius, Republic of Lithuania.

On 31 December 2021, the board of the Fund consisted of: 

Chair of the Board
Mantas Kuncaitis

Members:
Evelina Černienė 
Karolina Zygmantaitė 
Jūratė Radvilavičiūtė

Fund administration is 
managed by Director
Mantas Kuncaitis

Chief accountant of the 
accounting company 
Daiva Balkutė

Activity of the Fund

Vilniaus Prekybos support fund Dabar supports initiatives promoting comprehensive and adequate quality 
education, upon implementation of which the long-term positive change would be achieved. In this 
context, the Fund granted support to the long-term project, programme on renovation of schools 'Teach for 
Lithuania – For Change in Schools!'. The Fund also supported public enterprise Lithuanian Free Market 
Institute and student of the London Royal Academy of Music Ignas Maknickas.  

Other fields of support of the Fund include support and other help in the fields of research, culture, arts, 
sports, health care, social care and welfare, environmental protection, and other fields recognised as 
beneficial for society and selfless, support for other projects and programmes significant for society. 
Additional attention is focused on education and integration of people with disability.  

On 13 January 2021, the Fund's board updated the investment strategy to ensure generation of sufficient 
revenues by investments made on the basis of the strategy, which are used by the Fund to finance support 
projects in accordance with the support policy approved by the Fund's board in 2018.   

In 2021, the average number of employees in the Fund was 2, in 2020 the average number of employees was 2.  
 
The COVID-19 virus that spread all over the world in 2020 did not have significant effect on the activity of the 
Fund and its affiliates.  

Stakeholders of the Fund

In 2021, the stakeholders of the Fund were private limited company Vilniaus Prekyba and Mr. Nerijus 
Numa.   



NOTES TO THE FINANCIAL STATEMENTS OF 2021

Financial statements of the Fund were prepared in accordance with the Order No. 1K-372 of the Minister of 
Finance of the Republic of Lithuania of 22 November 2004, general accounting principles established in the 
Law on Financial Statements of Companies of the Republic of Lithuania, and other legal acts related to 
bookkeeping.   
Financial statements of the Fund were prepared according to the ongoing concern principle and on the 
presumption that the Fund will be able to continue its activity in the nearest future.  
The accounting principles observed by the Fund when preparing the financial statements are described 
below:

ACCOUNTING 
POLICY

2.1. Fixed tangible assets 

Assets are attributed to fixed tangible assets, if their service life is longer than one year and the acquisition 
value is minimum EUR 145.   Acquired fixed tangible assets are accounted at the acquisition cost, less the 
accrued depreciation amount.  Fixed tangible assets are depreciated by applying the straight-line method, 
writing off asset acquisition value down to the residual value during the following periods of useful life of the 
asset concerned:

•      Other equipment, instruments, tools, and machinery   3 years
•       Other tangible assets                                                                      3-4 years 

When fixed tangible asset is written off or otherwise transferred, its acquisition value and related 
depreciation are no longer accounted in the financial statements, while profit or loss related to that, 
calculated as the difference between the revenue and the residual value of the transferred fixed tangible 
asset is accounted in the outturn account.
Acquisition cost of fixed tangible assets consists of the value of asset specified in the support, donation 
agreement, or other transfer document and expenses related to receipt and preparation for use of the asset 
concerned. 

2.2.  Fixed intangible assets 

Fixed intangible assets are recorded at their acquisition value, less accrued amortisation amount. 
Amortisation is calculated by the straight-line method, writing off the asset acquisition value over the 
expected period 3 years of economic benefits receipt.

2.1. Fixed financial assets

Fixed financial assets consist of investments into affiliates of the Fund. Assets in the financial statements of 
the Fund are recorded at their acquisition cost, less the decrease in value, if any such decrease is 
determined. Decrease in value of financial assets is determined according to the Business Accounting 
Standards.

NOTES TO THE FINANCIAL STATEMENTS OF 2021

2.4. Stock

Stock is accounted at its acquisition cost.  Cost is calculated by the FIFO First-in-first-out) method.
Stock acquisition cost consists of the purchase price, transportation and other expenses directly attributed 
to stock acquisition, and taxes that are not refunded to the Fund by State institutions. 
Acquisition cost of stock received for free consists of stock value specified in the support, donation 
agreement or any other transfer document. If no value of stock is specified in the document, the acquisition 
cost of received stock is determined considering the fair value of the stock concerned.

2.5. Amounts receivable

Amounts receivable are accounted at the amounts specified in the initial invoices, less the decrease in their 
values. Decrease in the value of amounts receivable is shown when objective proof that the Fund will not 
manage to recover all such amounts is present. Decrease in amounts receivable is recognised in the outturn 
account. 

2.6. Cash and cash equivalents

Cash and cash equivalents include cash in hand and on accounts.  Monetary assets of the Fund are recorded 
in the accounting in the national currency, i.e., EUR.

2.7. Capital

The capital is equal to the value of shareholders' contributions according to legal acts.

2.8. Reserves

Reserve shall mean temporary (earmarked) restriction on profit use for the purposes stipulated.  When 
forming a reserve, decrease or increase in outturn is registered in accounting.  Upon cancelation of used or 
unused reserves, increase in outturn or decrease of appropriate reserve is registered in accounting.
Outturn is earned profit or incurred losses. Reporting outturn and outturn of previous periods are shown 
separately in the balance sheet.

2.9. Principles of recognition of incomes and expenses

All incomes are recognised according to the accrual concept, i.e., they are recorded in accounting at the 
moment they are earned irrespective of money receipt. Only increase in economic benefit is considered to 
be income.
Financing incomes are recognised at the moment of receipt of support funds.
Expenses are recognised based on accrual and comparison principles in the reporting period when 
expenses are incurred, regardless of the timing of payment for these expenses.
Other incomes consist of the result of transfer of used fixed tangible and intangible assets, received 
dividends, received interest, fines, delay interest.
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COMMENTS 
TO THE NOTES

2.10. Accounting of financing

Financing is determined by its legal form, type of activity and participation in programmes. Financing 
modes may include:

a) grants;
b) earmarked contributions;
c) other modes.

Grant is included into accounting upon receipt of fixed assets for free or acquisition of fixed assets from the 
money allotted for the programme. Grant is accounted by the accrual principle. Grant is recognised used, 
once assets received for no consideration or acquired from earmarked financing money are depreciated. 
Unused part of the grant is recorded in the balance sheet.
Support granted for achievement of strictly defined goals is attributed to earmarked contributions. 
Earmarked contributions are recognised as used to the extent of incurred expenses that are recognised as 
subject to compensation.
The Fund can receive other types of financing - donations or support when the donator does not specify the 
purpose of donation use. The Fund is free to use such support at its discretion. Support received without any 
purpose specified is recognised used following the same procedure as for earmarked contributions. Unused 
part of the received support is shown in the balance sheet.

2.11.  Accounting of liabilities

Liabilities may arise from the clauses of the agreements or requirements otherwise established by laws. 
Examples of the origin of liabilities:

a) upon acquisition of goods or receipt of services, provided no payment has been made for them yet, an 
amount due arises;

b) upon receipt of advance payment, an obligation to provide a service arises;
c) according to the tax laws, taxpayers has an obligation to pay taxes;   
d) according to the Labour Code, an obligation to pay wages to employees arises. 

Liabilities are divided into two groups in the financial statements:
a) amounts payable a�er one year and fixed liabilities;
b) amounts payable within one year and current liabilities.

Fixed liabilities are those that will have to be fulfilled in a longer period than one year. 

Current liabilities are those that will have to be fulfilled within one year.
Current liabilities include accumulation of paid leave entitlements for employees.

Liabilities of the Fund are evaluated at least once in twelve months and always when a calendar year ends 
(when preparing yearly financial statements). 

NOTES TO THE FINANCIAL STATEMENTS OF 2021

3.1. Fixed tangible assets 

The Fund does not have any fixed tangible assets.

3.2 Fixed intangible assets

Intangible assets of the Fund consist of webpage fondasdabar.lt. In 2021 and on 31 December 2020, the 
Company did not have intangible assets, control of which would be restricted by legal acts or certain 
agreements.
Amortisation of the Company's fixed intangible assets was accounted for in the profit (loss) statement, 
under items of operating expenses.

3.3. Fixed financial assets

Fixed financial asset on December 31, 2020 was 100 per cent of  the shares of Vestodija UAB, which the Fund 
accounts at their acquisition cost, less the decrease in value, if decrease in value is determined.  On 31 
December 2020, no decrease in value was determined.

3.4. Cash

Cash balance consists of Fund's money in bank accounts.

3.5. Stakeholders' capital

The capital of the Fund is formed from the contributions of the Fund's stakeholders. On 31 December 2021, it 
was EUR 7  000. There were no changes, if compared to the year 2020.

No reserves are formed in the Fund.

3.6. Amounts payable and current liabilities

On 31 December 2021, the amounts payable within one year and current liabilities consisted of:

On 31 December 2020, the amounts payable within one year and current liabilities consisted of:

Trade debts

Other current liabilities

Total:

Trade debts

Other current liabilities

Total:

thousand EUR

thousand EUR
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Other current liabilities in 2020 consisted of accrued audit expenses of EUR 1 573 and trade debts of EUR 595, 
in 2019 - accrued audit expenses of EUR 2 178, and trade debts of EUR 506. 

3.7. Financing of the Fund

The Fund is not engaged in commercial - economic activity. Income of the Fund in 2021 was other financing 
(received support) in the amount of EUR 273 000,
The Fund did not receive ear-marked financing in 2021.

SUPPORT RECEIVED DURING THE REPORTING PERIOD

CHARITY AND SUPPORT GRANTED DURING THE REPORTING PERIOD

CHANGES IN THE RECEIVED SUPPORT, INCLUDING ITS USE DURING THE REPORTING PERIOD

Provider of the received support Object of the received support

In money (EUR)Code, business seat (address)Name

Legal entities of the Republic of Lithuania

 VESTODIJA, UAB

 VIEVIO NT, UAB

Total:

125769089, Ozo g. 25, Vilnius

304392555, Ozo g. 25, Vilnius

3.8. Use of the financing of the Fund (in EUR)

Charity and support granted to legal and natural persons in cash amounted to EUR 22 6305.

Beneficiary of the charity, support granted Object of the charity, support granted

In money (EUR)Code, business seat (address)Name

Legal entities of the Republic of Lithuania

Total:

Non-government organisation Lithuanian 
Free Market Institute
Non-government organisation Mokyklų 
tobulinimo centras

Natural persons*

110059496, Literatų g. 8-4, Vilnius

124631338, Peteliškių g. 2-1, Vilnius

* Data of natural persons are not disclosed.

Support 
object

Opening balance 
of the reporting 

period 

Received during 
the reporting 

period
Regrouping

Cash

Total:

Used during the reporting 
period Closing balance 

of the reporting 
period Including for 

own purposes
Total

2021 
thousand EUR

Detailed list of operating expenses of the Fund used for own purposes in 2021 and 2020 and of significant 

2020 
thousand EUR

Staff expenses

Expenses of bookkeeping services 

Deferrals for audit services

Other expenses

TOTAL

3.9. Financial relations with the managers and stakeholders of the Fund

With the managers of the Fund:
No loans, guarantees were issued, no amounts (other than salaries) were paid or amounts were due, and 
no property was transferred to the managers of the Fund.

With the stakeholders of the Fund:
No transactions were concluded with the stakeholders of the Fund.

2.

1.

3.10. Potential future liabilities and committments

In 2021 and 2020, the Fund was not involved in any judicial proceedings and did not receive any claims, 
which would be considered by the management as making significant impact on financial statements.
There are no financial commitments, undefined liabilities and undefined assets and commitments, other 
than specified.

3.11. Post-reporting events

The management believes that the geopolitical situation and Russian war against Ukraine does not and will 
not have direct impact on financial results or activity continuation. There are no investments, buyers, 
suppliers, creditors or other relations with the countries involved in the military conflict.

3.12. Business continuity

The management of the Fund believes there are no significant circumstances or doubts regarding business 
continuity of the Fund. The management of the Fund assessed the existing and potentially future impact of 
the quarantine or other restrictions and restraints on the activity of the Fund. Based on the activity forecasts 
for 2022, the management believes that the Fund will continue its activity in 2022 and subsequent years, and 
therefore these financial statements were prepared following the ongoing concern principle.

Director
Edita Maslauskaitė

Chief accountant of the accounting company  
Daiva Balkutė

Date of signing: 22 of April 2022   




